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/% .,0123455% 675'3% 7-826290162% 82''57:508&;% <,.826% 202=.,51% .52<;29&'201>%

2?5.8&%@AA581&6.201&%017-81-7.B;%C297,=95D5.&E (2A&026FG%&;%A&.,.026B;%75=-D>1,126G%
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L217-9.&8&%A&.,.0262J2%95C,71,'5.1,%<,.8,G%27J,.&=-3%7,<21-%C2%82'CD580.2'-%

,.,D&=-% 95315D>.201&% 017-81-7.B;% C297,=95D5.&E% M2A&026FG% '2J-1% 2C7595D&1>%N&728&E%

0C5817%C28,=,15D5EO

! 0201,6.B5% :,01&% A&.,.0262J2% 75=-D>1,1,% M6B7-:8&G% 7,0;2926FG% C28,=,15D>%

costtoincomeratio (21.2N5.&5%2C57,?&2..B;%7,0;2926%8%92;29,'F

! @82.2'&:508&E%C215.?&,D%7,=6&1&3%M0%-:512'%82.PH.81-7B%7B.8,%C7&0-1016&3%2A&0,F

! 218D2.5.&5% QCD,.-A,81R% M-7265.>% 0221651016&3% A,81&:508&;% C28,=,15D5E% 95315D>.201&%

CD,.26B'F

S7&%,.,D&=5%95315D>.201&%017-81-7.2J2%C297,=95D5.&3G%.52<;29&'2%7,00',17&6,1>%

605% C28,=,15D&% 026'501.2G% 1,8% 8,8 12D>82% 6% 1,82'% 0D-:,5% '2I.2% -6&951>% ?5D201.-H%

8,71&.-% &% 6B36&1>% &01&..B5% C7&:&.B% C2D-:5..B;% ?&A7(% KD3% @1&;% ?5D5E% &% 0D-I&1%
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82'CD580.BE%,.,D&=%75=-D>1,126%95315D>.201&%2A&0,G%82127BE%0221.20&103%02%017,15J&5E%

<,.8,G%,%1,8I5%7,=6&1&5'%7B.8,(

V2'CD580.BE%A&.,.0262-@82.2'&:508&E%,.,D&=%6%<,.826082E%0A575%95315D>.201&%

- 501>% 02628-C.201>% '51292D2J&:508&;% C2D2I5.&EG% '5129&:508&;% C7&5'26G% C72?59-7% &%

0C202<26% C2=.,.&3% 95315D>.201&% 82''57:5082J2% <,.8,G% 20.26,..B;% .,% C7&.?&C,;%

0&015'.201&G%'.2J201272..201&G%'.2J2A,8127.201&%&00D5926,.&3G%&57,7;&&%C28,=,15D5EG%

'.2J287&157&,D>.201&% 2?5.8&G% 02JD,026,..201&% &% 6=,&'22<-0D26D5..201&% &%

.,C7,6D5..B;%.,%6B36D5.&5%75=57626%C26BN5.&3%@AA581&6.201&%95315D>.201&%8759&1.2E%

27J,.&=,?&&G% 7,=7,<218-% @82.2'&:508&% 2<20.26,..B;% 7582'5.9,?&E% C2% &;%

&0C2D>=26,.&H% 9D3% 9201&I5.&3% 017,15J&:508&;% ?5D5E% & =,9,:% 7,=6&1&3% MC7&7,45.&5%

02<0165..B;% 0759016% M8,C&1,D,F% <,.8,G% 75,D>.B;% A&.,.0262-8759&1.B;% C212826G%

9&6&95.9.2E%92;29.201&%,8?&EG%-726.3%7B.2:.2E%8,C&1,D&=,?&&%&%97(). [1,2]

L&015',% 82'CD580.2J2% ,.,D&=,% 92DI.,% .5% 12D>82% 2?5.&6,1>% 75=-D>1,1B%

95315D>.201&% 2195D>.2J2% 2A&0,G% .2% &% 2<50C5:&6,1>% 07,6.5.&5% 75=-D>1,126% 95315D>.201&%

2A&026%<,.8,%'5I9-%02<2E%9D3%12J2G%:12<B%<BD2%6B95D&1> .,&<2D55%@AA581&6.B;%&=%.&;.

)52<;29&'201>%6%2?5.&6,5'201&%&%07,6.&6,5'201&%2A&026 <,.8,% 063=,.,%0%62='2I.201>H%

Q062<29.2J2% CD,6,.>3R% C28,=,15D5E% 95315D>.201&% 2A&026(% +5=% 66595.&3% ,J75J&726,..B;

82'CD580.B; C28,=,15D5E% C2% 82127B'% 07,6.&6,H103% 2A&0B% .562='2I.2% 2?5.&1>%

.,082D>82%8,:50165..2%6B01725.,%7,<21,%6%2A&05(%S7&%@12'%?5D5022<7,=.2%07,6.&6,1> .5

605%2A&0B%'5I9-% 02<2E(%KD3%C7,6&D>.2E%2?5.8&%.52<;29&'2%02=9,1>%95D5.&5(%/% 0D-:,5%

50D&% <,.8% 27&5.1&726,.% .,% 7,<21-% 0% A&=&:508&'&% D&?,'&% 87&157&E% 95D5.&3 –

:&0D5..201> .,05D5.&3G% 6% 0D-:,5% 27&5.1,?&&% .,% H7&9&:508&5% D&?, – 82D&:50162

=,75J&017&726,..B;%H7&9&:508&;%D&?G%C7&%@12'%.52<;29&'2%-:&1B6,1>%?5D56-H%J7-CC-%

M87-C.BE%<,.8%27&5.1&726,.%.,%87-C.B;%8D&5.126G%',DB5%&%0759.&5%.,%05J'5.1%',D2J2%&%

0759.5J2% <&=.50,F(% S2% 75=-D>1,1,'% 7,0:51,% C28,=,15D5E% .52<;29&'2% 6B36&1>% C7&:&.B%

62='2I.2E% .5@AA581&6.2E% 95315D>.201&% 2A&0,% &% C720D59&1>% &='5.5.&5% C28,=,15D5E% 62%

675'5.&(

KD3 07,6.5.&3 2A&026% <,.8,% '5I9-% 02<2E .,% 20.26,.&5 C726595..2J2%

82'CD580.2J2%,.,D&=,%8,I92J2%2195D>.2J2 2A&0, .52<;29&'2%2C7595D&1>%A27',1%2A&0,.

S7&%2C7595D5.&&%A27',1,%2A&026%82''57:508&5%<,.8&%C750D59-H1%17&%20.26.B5%?5D&:

" V,:50162%2<0D-I&6,.&3%8D&5.126:

$926D516275.&5%C2175<.2015E%8D&5.126%6%8,I92'%05J'5.15.

WC1&'&=,?&3 6=,&'295E016&3% 0% 8D&5.1,'&% 0% ?5D>H% &=% -957I,.&3% &% -65D&:5.&3%

2<P5',%C729,I.
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" W<50C5:5.&5% @AA581&6.201&% C72?50026O% 0.&I5.&5% =,17,1% .,% C729,I&% &%

2<0D-I&6,.&5:

X612',1&=,?&3%C7201B;%2C57,?&E.

S7&27&151.25%&0C2D>=26,.&5%.,6B826%C5702.,D,%.,%C729,I&%&%82.0-D>1,?&2..B5%

-0D-J&.

" S7296&I5.&5%<75.9,O%=,'51.,3%95'2.017,?&3%<75.9,:

W<50C5:5.&5% C7&0-1016&3% .,% 7B.85% =,% 0:51% CD,.&7268&% &% C29;2926% 8%

2<0D-I&6,.&HG%0221651016-H4&;%2<45'-%7B.2:.2'-%C759D2I5.&H.

S29957I,.&5%01,1-0,%<75.9,%=,%0:51%6BC2D.5.&3%758D,'.B;%2<54,.&E.

)&I5% C7&6595.,% 8D,00&A&8,?&3 7,0C72017,.5..B;% <,=26B;% A27',126% 12:58%

C729,I%062&;%-0D-J%82''57:508&'&%<,.8,'&:

" YZZ[%?5.17%0,'22<0D-I&6,.&3G%6%82127B;%0217-9.&8&%<,.8,%210-1016-H1%.,%

7,<2:&;% '501,;(% /% 9,..B;% ?5.17% 8D&5.1% <,.8, '2I51% 620C2D>=26,1>03: <,.82',1,'&G%

157'&.,D,'& 0,'22<0D-I&6,.&3G%0C7,62:.2E%0D-I<2E%<,.8,(%

" \5.17B% C726595.&3% 2C57,?&EG% 6% 82127B;% C7&0-1016-51% Y-]% 0217-9.&8,%

<,.8,(% S759201,6D35'B5% -0D-J&O% <,.82',1BG% 6&952-15;.2D2J&&% C7&% 2C57,?&2..2'%

2<0D-I&6,.&&, Y%2C57,?&2.&01 <,.8,^'5.59I57, 15D5A2..25%2<0D-I&6,.&5^Call–?5.17(%/%

9,..2'% A27',15% 2A&0,% <,.8,% C72&0;29&1% ',80&',D>.25% &0C2D>=26,.&5% 62='2I.2015E%

87200-C729,I.

" L1,.9,71.B5% 2195D5.&3G% 6% 82127B;% C7&0-1016-51% 3–U% 0217-9.&826 <,.8,(%

VD&5.1%'2I51%620C2D>=26,1>03%C2D.B'%0C58172'%<,.82608&;%-0D-JG%1,8&;%8,8O%<,.8260825%

2<0D-I&6,.&5G% 8759&1B% M&C2158,G% ,6128759&126,.&5G% 8759&1.B5% 8,71BF. L-450165..BE%

,8?5.1%-95D35103%.,%C57587501.B5%C729,I&%62%605;%C29;2934&;%0&1-,?&3;.

" _TD,J',.08&5_% 2195D5.&3(% /% 9,..B;% 2195D5.&3;% C7&0-1016-51% U% &% <2D55%

0217-9.&826 <,.8,%&%8D&5.1-%C759201,6D35103%C2D.BE%0C5817%<,.82608&;%-0D-J%&%-0D-J%C2%

-C7,6D5.&H% :,01.B'% 8,C&1,D2'O% <,.8260825% 2<0D-I&6,.&5G% 8759&1B% M&C2158,G%

,6128759&126,.&5G% 8759&1.B5% 8,71BFG% -C7,6D5.&5% :,01.B'% 8,C&1,D2'(% L-450165..BE%

,8?5.1%-95D35103%.,%C57587501.B5%C729,I&%62%605;%C29;2934&;%0&1-,?&3;(

KD3% 02<DH95.&3% C7&.?&C,% 0C7,659D&6201&% 2?5.8&, C7,6&D>.B'% 36D35103%

07,6.&6,1>% 2A&0B '5I9-% 02<2E% 6.-17&% 29.2E% 8D,00&A&8,?&2..2E% J7-CCB. S7&% @12'G%

C5759% 7-826290162'% <2D>N2J2% 82D&:5016,% 7200&E08&;% <,.826% 012&1% =,9,:,% 7,=7,<218&%

02<0165..2J2%82'CD580.2J2%,.,D&=,G%-:&1B6,H45J2%202<5..201&%2A&026%9,..2J2%<,.8,(

/% 0221651016&&% 0% ?5D3'&% &% =,9,:,'&% ,.,D&=,% 7,=7,<,1B6,5103% 0&015',%

C28,=,15D5E% ,.,D&=,% &% 2?5.8&% 75=-D>1,126% 95315D>.201&% 2A&0,% <,.8,G% 217,I,H4,3%
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&57,7;&H% 6.-175..5J2% 01725.&3% 0,'2E% 0&015'B% ,.,D&=,(% ),% @12'% @1,C5% 0&015'.2J2%

,.,D&=,%75=-D>1,126%95315D>.201&%?5D5022<7,=.2%2<7,1&1>03%8%02675'5..B'%82.?5C?&3'%

C201725.&3%0&015'B%,.,D&1&:508&;%C28,=,15D5E(%

/% 0D-:,5% .,D&:&3% -% <,.8,% N&7282 7,=6&12E% 051&% 2A&026G% .52<;29&'2%

&0C2D>=26,1>% 96-;-726.56-H% 0&015'-% C28,=,15D5E% ,.,D&=,% 95315D>.201&G% C7&% @12'% 6%

C576BE%-7265.>%68DH:,H103%12D>82%15%C28,=,15D&G%82127B5%.,C73'-H%6=,&'2063=,.B%02%

017,15J&5E% <,.8,% &% &.15750-H1% ,.,D&1&8,% 0% 12:8&% =75.&3% C750D59-5'B;% ?5D5E% ,.,D&=,.

S290&015',% C5762J2% -726.3% C2=62D351% 2?5.&1>% 9201&J.-1B5% 75=-D>1,1B% A&.,.0262J2%

020123.&3% <,.8, 1,8% I5% 36D35103% '51292D2J&:5082E% 20.262E% 9D3% 7,=7,<218&% &%

8277581&7268&% 017,15J&G% ?5D5E% 7,=6&1&3% <,.8,(% %),% @12'% -726.5% C72&=629&103% 82.172D>%

6BC2D.5.&3% .27',1&626%\5.17,D>.2J2% <,.8,% `TG% 2?5.8,% ?5D56B;% .27',1&626% C2% 2<P5'%

C7&6D5:5.&3% 0759016G% ?5D56B;% C28,=,15D5E% 92;29.201&G% C7595D>.B;% C28,=,15D5E%

D&86&9.201& &% 7&08,(% S290&015',% 61272J2% -726.3% C75901,6D351% 02<2E 82.8751.-H%

02628-C.201>% C28,=,15D5E% ,.,D&=,% A-.8?&E% <,.8,G% C729-8126% &% -0D-J% <,.8,, 82127,3%

C2=62D351%C720D59&1>%8,8%82.8751.,3%2C57,?&3%6D&351%.,%75=-D>1,1%95315D>.201>%<,.8,%6%

?5D2'( *12% 87&1&:508&% .52<;29&'2% 9D3% 2?5.8&% @AA581&6.201&% 6.5975.&3% .26B;%

<,.82608&;% C729-8126% &% -0D-J(% V,8% C7,6&D2G% C290&015',% 61272J2% -726.3% 2<D,9,51%

',17&:.2E% 017-81-72E, :12% 2<D5J:,51% 6571&8,D>.BE% &% J27&=2.1,D>.BE% 017-81-7.BE%

,.,D&=( KD3%<,.8,G%&'5H45J2%2A&0.-H%051>, 0;5',%C201725.&3%0&015'B%C28,=,15D5E% 9D3%

2?5.8& 75=-D>1,126%5J2%95315D>.201&, C75901,6D5.,%., 7&0 1.

`&0 1(%L;5',%0&015'.2J2%,.,D&=,%75=-D>1,126%95315D>.201&%<,.8,

V,:50165..25% &% 92012657.25 C726595.&5% 82'CD580.2J2% ,.,D&=,% 95315D>.201&%

2A&0,%=,6&0&1%21:

" 6B<7,..2E% '5129&8& C726595.&3% ,.,D&=, &D&% 2195D>.B;% ,.,D&1&:508&;%

C28,=,15D5E;
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" 27J,.&=,?&2..B;%C72?59-7%C726595.&3 ,.,D&=,a

" -726.3% 82'C>H157.B;% 0&015'G% C759201,6D3H4&;% 7,=D&:.B5 0C202<B%

C2D-:5.&3%&.A27',?&&. [3]

)52<;29&',3% 9D3% C726595.&3% ,.,D&=,% &.A27',?&2..,3% <,=,% 55% 0201,6% &% 2<P5'%

2C7595D3H103%02957I,.&5'%,.,D&=,G%C57&29&:.201>H%5J2%C726595.&3G%?5D3'&%&%=,9,:,'&G%

C201,6D5..B'&% ,.,D&1&82'G% C7262934&'% ,.,D&=(% b.A27',?&2..-H% <,=-% % 0:&1,H1

C2D.2EG%50D&%2.,%2<50C5:&6,51%8,:50165..25%75N5.&5%605;%01234&;%C5759%,.,D&=2'%=,9,:(

!,157&,DB%-:51,%2<P581,%,.,D&=,%.,&<2D55%C2D.2%&%0625675'5..2%217,I,H1%A,81B%

A&.,.0262-;2=3E0165..2E% 95315D>.201&% &% 55% 75=-D>1,1BG% C2@12'-% 6 &.A27',?&2..2'%

2<50C5:5.&&% JD,65.016-H4,3 72D>%C7&.,9D5I&1% -:51-%&% 21:51.201&(%X% 621% 20.262E%9D3%

5I59.56.2J2%A&.,.0262J2%,.,D&=,%&%.5C757B6.2J2%'2.&127&.J,%95315D>.201&%8759&1.2E%

27J,.&=,?&&% 36D35103% 2C57,1&6.BE% 6.-17&2A&0.BE% -:51( /% 15;% 0D-:,3;G% 82J9,% 6 ;295%

C726595.&3%,.,D&=,%9,..B;%<-;J,D157082E%21:51.201&%.5%;6,1,51%G%C72&0;29&1 2<7,45.&5%

8% 6.-17&2A&0.2'-% -:51-G% :12% 0C202<016-51% <2D55% 2C57,1&6.2'-% C2D-:5.&H% 175<-5'2E%

&.A27',?&&% &% C26BN,51% @AA581&6.201>% ,.,D&1&:5082E% 7,<21B( ),92% =,'51&1>G% :12%  6%

2 1D&:&5% 2 1% <,.8,% 6% ?5D2 'G %A&.,.026B5% 75=-D>1,1B% 2A&0,% <,.8,G% .5% '2J-1% <B1>%

2C7595D5.B% 6% C2D.2E% '575% .,% 20.265% <,D,.026B;% 9,..B;(% K2;29B/7,0;29B 2A&0,

68DH:,H1%92;29B^7,0;29BG%C2D-:5..B5%.5C207590165..2%21%C729,I&%<,.82608&; -0D-JG%&%

92;29B^7,0;29BG C2D-:5..B5% 6% 75=-D>1,15% 82'CD580.2J2% 2<0D-I&6,.&3% 8D&5.126% 2A&0,

026'501.2%0%97-J&'&%C297,=95D5.&3'&%<,.8,(%S7&%20-45016D5.&&%026'501.B;%2C57,?&E%

605% 063=,..B5% 0% .&'&% 92;29B/7,0;29B% 217,I,H103% .,% <,D,.05% 2A&0,G% .5C207590165..2%

C72629&6N5J2% 095D8-. `,0C7595D5.&5% 92;2926^7,0;2926 '5I9-% 201,D>.B'&%

C297,=95D5.&3'&% <,.8, 20-45016D35103% 02JD,0.2 0&015'5% ,.,D&1&:5082J2% -:51,% 6%

0221651016&&% 0% C7&.31B'&% 87&157&3'&% 7,0C7595D5.&3 (:&0D5..201>% C5702.,D,G% 2<P5'%

C7&6D5:5..B;% 0759016G% 201,12:.,3% 012&'201>% C72&=6290165..B;% A2.926% &% 97(). S7&%

7,0C7595D5.&& 7,0;2926% '5I9-% C297,=95D5.&3'& 92DI.,% <B1>% -:15.,% &;% 92D3% 92D5% 6%

&0C2D>=-5'B;% -0D-J,;% &D&% C759201,6D35'B;% 750-70,;(% b0;293% &=% 6BN508,=,..2J2%

C2D-:,5'G% :12% 82.5:.BE% 75,D>.BE% A&.,.026BE% 75=-D>1,1% 95315D>.201&% 8,I92J2%

2195D>.2J2%2A&0, 68DH:,51%6% 05<3O%<,D,.026-H%C7&<BD>^-<B128%2A&0,G%92;29B/7,0;29B

C2% 026'501.B'% 2C57,?&3'G% 92;29B^7,0;29B 21% 6.-17&0&015'.2J2% 7,0C7595D5.&3%

750-7026G%2<45%<,.82608&5 7,0;29B(  

W9.&'% &=% .,&<2D55% =.,:&'B;% @1,C26% 82'CD580.2J2% ,.,D&=,% A&.,.0262-

@82.2'&:508&;% 75=-D>1,126% 95315D>.201&% 2A&0,% 82''57:5082J2% <,.8,G% 2C7595D3H4&'%

@AA581&6.201>%&%2<P581&6.201>%6B62926%&%C759D2I5.&E%C2%&12J,'%,.,D&=,%36D35103%@1,C%



!2D295I.BE%.,-:.2-15;.&:508&E%6501.&8%TLUU-51038

21<27,% C28,=,15D5EG% ;,7,8157&=-H4&;% 0&015'-( V2'CD580.BE% ,.,D&=G% 0% C2'24>H%

821272J2% 2?5.&6,5103 95315D>.201>% <,.8,% &% 5J2% 2A&026% 6% 2195D>.201&G% 68DH:,51% 6% 05<3%

6=,&'2-63=,..B5% C28,=,15D&O% ,.,D&=% D&86&9.201&G% ,.,D&=% 8759&120C202<.201&G% ,.,D&=%

CD,15I50C202<.201&G%,.,D&=%2<50C5:5.&3%750-70,'&(%[4]

X.,D&=% 75=-D>1,126% 95315D>.201&% 2A&026G% C72629&'BE% .,% 82'CD580.2E% 20.265%

92DI5.% 217,I,1>% 962E0165..-H% C7&729-% 2A&0,% <,.8,O% 0% 29.2E% 01272.BG% 2A&0% - @12%

&.6501&?&2..BE% C72581% <,.8,% 0D5926,15D>.2% 2?5.8,% @AA581&6.201&% A-.8?&2.&726,.&3%

2A&0,% 20.26B6,5103% .,% 17,9&?&2..B;% '5129,;% ,.,D&=,% 92DJ2072:.B;% &.6501&?&Ea% 0%

97-J2E% 01272.BG% 2A&0% - @12% <,.8G% &'5H4&E% 2J7,.&:5..BE% -7265.>% H7&9&:5082E%

0,'2012315D>.201&G% .2% 0C202<.BE%28,=B6,1>%C7,81&:508&% 650>% 0C5817% <,.82608&;% -0D-JG%

0D5926,15D>.2G%,.,D&=%95315D>.201&%2A&0,%,.,D2J&:5.%C2%'.2J&'%C2=&?&3'%,.,D&=-%<,.8,%

6% ?5D2'(% /% C576B5% J29B% A-.8?&2.&726,.&3% 2A&0,% 20.26.B'&% ?5D3'&% 95315D>.201&%

36D3H103O%6BC2D.5.&5%=,9,..2J2%0728,%28-C,5'201&%02628-C.B;%&.6501&?&E%6%2A&0%C7&%

5J2%02=9,.&&a%9201&I5.&5%7,0:51.2E%'24.201&%2A&0,(%S2%&015:5.&&%0728,%28-C,5'201&%&%

6B;29,%.,%7,0:51.-H%'24.201>G%6%=,6&0&'201&%21%@82.2'&:5082J2%C2D2I5.&3%75J&2.,G%6%

821272'% A-.8?&2.&7-51% 2A&0G% =,9,:&% 5J2% 95315D>.201&% '2J-1% <B1>% 7,=D&:.B'&O%

9201&I5.&5%2C7595D5..2J2%-726.3%C7&<BD>.201&%95315D>.201&G%6BC2D.5.&5%82.172D>.B;%

,<02DH1.B;% &% 21.20&15D>.B;% C28,=,15D5E% M2<P5'% C7&6D5:5.&3% 750-7026G% 6.5975.&5%

.26B;%6&926%-0D-JG%-:,01&5%6%-C7,6D5.&&%02<0165..201>H%C759C7&31&E%75J&2.,%&%97(%F(%

S726595.&5% 82'CD580.2J2% ,.,D&=,% 6% 82''57:508&;% <,.8,;% &% &;% 2A&0,;%

0C202<016-H1% C26BN5.&H% 2<20.26,..201&% &% 8,:50165..2J2% -726.3 -C7,6D5.:508&;%

75N5.&E% 6% <,.826082E% 0A575% 95315D>.201&G% 2C1&'&=,?&&% =,17,1% .,% 27J,.&=,?&H% &%

C726595.&5%,.,D&=,(

=.(0-,%/(7*'27>'?

1. "&D372608,3% cd(e(G% S,.56&.,% L()(% V2'CD580.BE% ,.,D&=% A&.,.0262-@82.2'&:508&;%

75=-D>1,126%95315D>.201&%<,.8,%&%5J2%A&D&,D26(%- LS<(O%S&157G%]ZZf.-]gZ0(

2. V2'CD580.BE% ,.,D&=% ;2=3E0165..2E% 95315D>.201&% C759C7&31&3O% -:5<.25% C202<&5% ^%

C29%2<4(%`59(%S72A(%/(b(%+,7&D5.82(-!(OT27-'G]ZY](-ghg0(

3. S51726%X(i(, S51726,%/(b(%V2'CD580.BE%,.,D&=%A&.,.0262E%95315D>.201&%<,.8,(-

!(O T&.,.0B%&%01,1&01&8,G%2007.-jhZ0(

4. W6:&..&826,% W(S(G% k50.2826,% /(i(% L1,.9,71&=,?&3% 95315D>.201&% 82''57:5082J2%

<,.8,G%&'5H45J2%A&D&,D>.-H%051>%^^%T&.,.0B%&%8759&1(-]ZZl%mfhG%L.2-6.


